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UGUST fire losses in the United States and Canada 
A footed up, this year, to $11,435,600, according to the 
compilation of The Journal of Commerce and Commercial 
Bulletin, compared with $9,715,200 and $8,428,350 in the 
corresponding months of 1904 and 1903, respectively. This 
makes the total for the first eight months of 1905 $117,720,- 
750, against $105,021,900 in 1903. In 1904, with its numer- 
ous conflagrations, the eight months’ losses were $194,172,- 
850. While these figures portend a loss for the year 1905 
somewhat in excess of that for 1903, there does not appear 
to be reason for undue discouragement, in view of other con- 
ditions; and who can tell what the next four months may 
bring forth? 





RKANSAS still remains an interesting section from the 
fire underwriters’ viewpoint. The German Alliance 
suit is not being pushed, but remains on the calendar. The 
alleged reinsurance contracts between admitted and non- 
admitted companies are looked upon by some as being ob- 
stacles in the way of a future satisfactory outcome; for, by 
relaxing the pressure upon business interests, the hoped for 
intervention of the latter to assist in eliminating the present 
obnoxious and restrictive laws may fail to materialize. The 
business in Arkansas hardly seems so important as to war- 
rant any break in the ranks of the companies which have 
been ousted from the State, and which should show a deter- 
mined front, thus developing an object lesson to which other 
haphazard legislators throughout the country may be re- 
ferred. 





F a fire insurance company has no power or authority to 
fix its own rates for the indemnity it sells, how shall it 
protect itself? And how can it reasonably be expected to 
provide protection, at insufficient rates, for those needing it? 
Newspaper advices are to the effect that Insurance Com- 
missioner Folk of Tennessee has announced that he will re- 
voke the license of any company which advanced its rates on 
Nashville risks a single penny. This, it seems, was his re- 
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sponse to the statement that Secretary Murray intended to 
independently rerate Nashville’s business section. One de- 
fense remains, however, to the companies—they can simply 
refuse to insure the risks for which they cannot secure what 
they deem to be adequate rates, and no one can legally coerce 
them into writing such risks. 





HE annual convention of the National Association of 
Life Underwriters will be held in Hartford, beginning 
on the igth inst. This association has done remarkably good 
work during the sixteen years of its existence in bringing 
about a better feeling among the agents of the various com- 
panies and eliminating some of the bad practices that for- 
merly prevailed. Agents in competition were wont to look 
upon a rival agent as a personal enemy, and the company 
he represented as unworthy of confidence. From wordy 
wars and personal vituperation, the quarrel was frequently 
transferred to the local papers and the work of defamation 
continued. This warfare has almost ceased, and that less 
personality enters into the field work than formerly is due in 
a large measure to the work of the National Association. 
By bringing the agents together in State and local organiza- 
tions to discuss matters of general interest, the association has 
taught the lesson that life insurance men are, as a rule, intelli- 
gent, courteous gentlemen, whom it is a pleasure to meet so- 
cially, and that an exchange of individual ideas is calculated in 
the end to work for the good of the service. The coming con- 
vention promises to be one of the best of the series, a large 
attendance is assured, and an excellent programme has been 
arranged. Men of eminence in life insurance work will read 
carefully prepared papers on subjects of general interest, and 
there will be free and open discussion of various topics. At 
this particular juncture, when the subject of life insurance has 
occupied so large a share of public attention, a gathering of 
experts in the life insurance field is calculated to be of more 
than usual interest. 





HE vacation season is rapidly drawing to a close, and the 
seaside and mountain resorts are closing their doors one 

by one, as their summer guests depart. It is reported that, on 
the whole, the season has not been a very prosperous one 
for the summer resorts, there having been so much cool and 
rainy weather that residents of the cities preferred to remain 
at home, in comfortable quarters, than to put up with the 
inconveniences offered them in the average country caravan- 
saries. Hotel life is but tolerable under the best conditions, 
but where the surroundings are inferior and the crowding ex- 
cessive, it becomes a bore. Summer resort hotels are ex- 
pected to make a year’s profit in three or four months, and 
their catering to the public is in accordance with this expec- 
tation, not only as regards prices, but as to accommodations. 
There is, therefore, something besides unfavorable weather 
that induces many persons to avoid the summer resorts. 
Even the woods. where game formeriy abounded, and the 
lakes, where fish were wont to be abundant, have been so 
overworked as to have become commonplace, and no longer 
offer those attractions for lovers of sport that they once did. 
One must go far away from civilization to indulge his fancy 
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for either fishing or shooting. Even Coney Island, that fav- 
orite resort of millions from six or eight cities, attractive as 
it has been made of late years, has brought the season to a 
close prematurely, the greater attractions reporting such a 
diminution of patronage as to preclude the possibility of prof- 
its for a longer term. Travel to Europe was excessive this 
year, and now that the tourists are desirous of returning home, 
they find steamship accommodations inadequate. Hundreds 
of Americans are reported as awaiting in European seaports 
opportunities for returning, but find the steamers over- 
crowded. Even the securing in advance of a return ticket does 
not always insure proper accommodation on the steamships, 
and there are instances of tourists holding first class return 
tickets who were obliged to return second class in order to 
meet their engagements at home. But those who insist upon 
having their annual vacation must expect some inconven- 
iences and heavy drafts upon their’ bank accounts. If they do 
not bring back malaria or typhoid fever in conjunction with 
their acquired sunburn, they should regard themselves as 
fortunate. Still, the summer vacation is a great institution, 
and great is the distress of the office boy, as well as his em- 
ployer, if it is not attainable. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is reported that a suit, which threatened some interesting dis- 
closures relative to excess brokerage paid through branch offices, has 
been settled and withdrawn, to the great joy of some Exchange com- 
panies and to the sorrow of others. 


An English manager received from his head office, by Saturday's 
steamer, a story of a new English fire company promoted by a former 
manager of a Scottish office. He says the amusing thing about it 
is a letterhead, which sets forth the capital ‘‘to be,” etc., and prints 
manager’s name with the addition of a single word—“elect.” This is 
certainly as fair as the scheme which was tried here two or three 
years ago, to have the incorporators (not the directors) elect the man- 
ager and fix his compensation before a single share of stock was issued 
in the embryo company—a condition, by the way, from which it never 
emerged. 


We learn that a movement is on foot among the marine under- 
writers to petition the Congress of the United States to compel the 
owners of passenger steamers, both for ocean and inland trade, to 
have electric lighting equipments regularly inspected once in three 
months. Several incipient fires from defective equipment have drawn 
attention to the danger. 


The fire insurance facilities for insuring automobiles are so narrow 
that a few companies have practically a monopoly of the business. 
What seems more remarkable is the prejudice against electric ma- 
chines and the comparative favorable treatment of the gasoline variety. 
Three months ago the reverse of this condition was true, but the 
Ninth avenue fire and the experience with a maintenance company 
have changed the opinions of the companies. 


Tuesday morning brought back to town a small army of clerks 
and subordinate employees of fire offices, on their return from sum- 
mer vacation. Many of the officials are still absent, and the com- 
mittees of the Exchange and board both suffer from the old trouble, 
“no quorum.” Another fortnight will bring about many changes. 


One of the beauties of the branch office system is the responsibility 
incurred by the head offices in pursuing dead-beat brokers, who 
swindle the branch agent by carrying off policies and defaulting in the 
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payment of the collected premiums. Then the down-town office ex- 
pends about a third or half the premium following up the matter and 
trying to get back the policy or the money. The wisest plan is to 
report the delinquent to the brokerage committee. 


On the Ist inst., the companies were supplied with the new rates 
on sprinklered -risks in this city, according to the new graded 
schedule. The effect was in some instances startling and in others 
surprising. The point is solely in the allowance according to actual 
conditions. Some of the old twenty per cent equipments were re- 
duced as low as eleven per cent, and upon a few of the thirty per 
cent equipments the allowance was slightly increased. One of the 
newest in Brooklyn, upon a risk which has only lately been equipped, 
and where the equipment was cupposed to rank to the highest possible 
standard, the allowance is 40% per cent. It is evident a lot of work 
for the sprinkler companies is cut out by this promulgation, but some 
of the inspectors shake their heads when asked how can an allowance 
of eleven per cent be raised to twenty per cent without ripping out old 
pipes, enlarging tanks and otherwise going into a general system of 
reconstruction. 


We are informed there has been an extensive repudiation among 
Western Union companies of any authority granted to a Cincinnati 
brokerage firm to advertise a pledge of twenty per cent commission 
upon bonded whiskey warehouse risks “anywhere in the United 
States.” The quoted circular seems to have fallen flat. 


The new sprinkler warranty required by the Exchange calls for a 
watch clock, in addition to a watchman, on the premises, which is an 
enlargement of the old clause required by the New York Board. The 
watch clock has never been insisted upon before, and there is quite 
a stir among brokers whose clients’ policies are affected. There is an 
agitation for an amendment already. 


New mutual companies, working on the,cash plan without assess- 
ment, seem to be pouring into the surplus line market from various 
sections. Their printed statements are alluring, but the word 
“mutual” in their titles is a stumbling block to their popularity in this 
city. 


The latest news regarding the losses on cotton in the Independent 
Stores, by the fire of two weeks ago, indicate that the percentage of 
loss upon the amounts insured will be about fifty per cent—in some 
cases lessened by an excess of insurance over value. 


Certain companies, noted for their activity in writing sprinkler 
risks in New England, are preparing for an active campaign in this 
city and vicinity to recover the lines lost to the factory mutuals in the 
last five years, owing to the barrier raised by the Exchange rates. 


Telegraphic orders arrived here last week from yarious parts in the 
Northwest, including Minneapolis and Duluth, for excess insurance 
on grain in elevators. Some of these orders doubtless went direct 
to London, as one of the Minneapolis orders contained the significant 
statement that the London Lloyds were exhausted on the particular 
elevator referred to. 


Circulars have been sent out by the thousand, from the headquarters 
of the Retail Furniture Dealers Association in this city, soliciting sub- 
scriptions to a new company with $400,000 capital and $100,000 net 
surplus, to be managed in the interest of dealers in and manufac- 
turers of furniture. The circular contains some alluring statistics of 
premiums paid and losses sustained by 416 furniture dealers, showing 
a loss ratio of about fifteen per cent. It is admitted that reports 
from 9500 dealers have not been received. 


In last week’s issue of THE SPECTATOR a news item was published 
to the effect that the Individual Underwriters of this city had con- 
tracted with a large department store in Brooklyn to carry a line of 
$700,000 on furs in the storage warehouse on Schermerhorn street, on 
terms regarded as better than the tariff rates of the Exchange. This 
statement, however, has since been authoritatively denied; the facts of 
the case being, that the Individual Underwriters contracted with one 
of its subscribers to carry for a short term a line of $250,000, charging 
the regular tariff rates. 


It will not surprise some people to learn of the admission to New 
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York, within the next few months, of a certain foreign company, 
which is contemplating doing an agency business in this country. 


The following shares were recently sold at auction: One share 
German-American, 57514, and forty-two shares Nassau Fire at 220. 


It is understood that H. L. Keyes, formerly with Blagden & Still- 
man, will become associated, in the capacity of counterman, with 
W. J. De Rivera, Metropolitan manager of the Teutonia Fire of 
Allegheny and the Pittsburg Underwriters. 


John Gibb, one of the four original subscribers to the Individual 
Underwriters in 1881, died recently at his home in Islip, L. I. 


The Home of New York has decided to establish an improved risk 
department, which will be under the supervision of F. J. McFadden, 
who has resigned as engineer and assistant secretary of the South- 
Eastern Tariff Association. Mr. McFadden will assume his new 
duties about October 1, with headquarters at the home office. 


Life and Casualty Notes. 

A number of newspapers throughout the country have seen fit to 
comment in favorable terms on the showing made in a settlement of 
the estate of the late Col. Jacob L. Greene, for many years president 
of the Connecticut Mutual Life. There seems to be a general belief 
that all presidents of large life insurance companies are very wealthy 
men, their wealth being accumulated as result of the advantages they 
have in getting first pick of investments. That this idea is an erron- 
eous one is shown by the faet that the estate of Col. Greene only 
footed up about $55,000. While the full amount of the life insurance 
carried by that gentleman has not been given out it is understood that 
there was paid to his estate some $15,000 by the Mutual Life of New 
York and $2250 by the Berkshire Life, with in all probability a policy 
in his own company. To those who were fortunate enough to know 
Col. Greene there is no cause for surprise in the comparative small- 
ness of his personal estate. He was a man possessed of the highest 
ideals of rectitude and honor, and would have scorned to take any 
advantage of his position as trustee for the interests of the policy- 
holders of the Connecticut Mutual which might result in his personal 
benefit. The steadiness with which he kept his company along lines 
which he believed to be in accordance with the true principles of life 
insurance—those of pure family protection—and the manner in which 
he resisted all attempts to force a departure from those principles, 
even at the apparent loss of prestige for his company, is sufficient 
evidence of his uprightness in every particular in private as well as 
in public life. Mr. Greene will be remembered far longer for his 
unswerving character than for any accumulation of wealth he might 
have made. 


The Metropolitan department of the Provident Savings Life, under 


Swift & Scott, general managers, has taken on the following men* 


formerly identified with the Equitable: Jesse S. Klugman, David R. 
Travis, Anthony Marchetti, Adolph Goldman, Benjamin C. Levy, 
Chas. A. Burr, Samuel J. Rocenblatt, Thomas J. Styles, Adolph Ber- 
wald and Bernard Widmann. 

A meeting of the Liability Conference has been arranged for 
September 12. 

Thomas L. Camp, attorney for the Fidelity and Deposit at Dallas, 
Texas, was in town last week. 

A grand “tug o’ war” contest, involving $5000 in cash bonuses be- 
sides cash awards to individuals, is on in the New York Life during 
September. The forces arrayed against each other are all members 
of the agency department, at present drawing monthly incomes, num- 
bering 900 men, against 5000 men not drawing monthly incomes. 


John Gibb, of the wholesale drygoods firm of Mills & Gibb, died 
recently, leaving about $235,000 of life insurance. 





BOSTON AND VICINITY. 

The tax rate of the present year, fixed for the city of Boston, is 
considerably in excess of that of last year, $16.60 per thousand dol- 
lars. This comes as a distinct shock to the taxpayers of the city. 
The cause for the advance, as elucidated by the assessors, is interest- 
ing and important, if true. The assessors state that the necessity for 
the advanced tax rate is owing to the decrease in real estate values, 
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the principal cause for the decrease being the heavy destruction of 
property on the docks along the Charlestown water front. One of the 
dock conflagrations was due to lightning; but when it is remembered 
that the major part of the enormous losses to dock and wharf property 
was of incendiary origin, the findings of the assessors becomes a very 
serious matter to underwriters as well as to propertyowners. 


Oh, joy! And also wonder of wonders! A Massachusetts incen- 
diary has been apprehended and “soaked.” James Rumbolt, who was 
charged with setting fire to property of the Arnold Print Company, 
at North Adams, has been held by the grand jury under $10,000 bail. 
James, not having that amount at his command, was returned to 
jail. 

Edward Atkinson, president of the Boston Manufacturers Mutual 
Fire, has been informing the people of London, England, that they are 
far behind American cities in the employment of mechanical ap- 


_pliances for extinguishing fire. He says that the English appliances 
‘are mere toys; that he did not see a single stand-pipe in London, and 


that the custom there of having a few jets of water thrown from the 
ground level compares very unfavorably with the American system. 
Mr. Atkinson asserts that within a few years there will be another 
great destructive fire in London. 

The New England Insurance Exchange is, preparing to issue new 
tariffs for several counties and towns in Massachusetts, also for 
certain sections of Maine. 

On October 1, Henry F. Whitney, Boston, will celebrate the fiftieth 
anniversary of his connection with the fire insurance business of 
this city. Before the Civil War he was connected with the Manu- 
facturers Fire and Marine of this city, and after the cessation of 
hostilities he was with John C. Paige & Co. Of late years he has 
carried on a most successful business as an independent adjuster. 


A new idea in fire fighting has been introduced into the Boston fire 
department by Commissioner Wells. It is a regularly organized 
system, whereby the district chiefs, in case of emergency, can procure 
derricks, tackle and other necessary appliances from the large con- 
tracting concerns of the city. As a means of procuring this apparatus, 
the commissioners conferred with ten of the leading contractors in 
the city, and secured from them an agreement to assist the depart- 
ment when called upon. Cards bearing their telephone numbers have 
been given to all the district chiefs, and the latter haye been in- 
structed to procure a list of all the apparatus the contractors can 
furnish on call. 


NOTES FROM PHILADELPHIA. 

As forecasted in THe SpecraAtor, the Armenia Insurance Com- 
pany of Pittsburg is being reorganized. A surplus of $50,000 is to be 
provided by new interests. 

William B. Kelly, who for many years has served the American 
Fire Insurance Company as a special agent and as general manager, 
has begun business as an independent adjuster. His success in that 
line seems assured, judging by the expressions of good will heard on 
all sides. 

During the convention of the National Laundrymen’s Association, 
in this city last week, E. G. Trimble of Galveston, Tex., read a paper 
on “Insurance.” He took exception to what he termed the exorbitant 
rates at present charged by companies on laundry risks, and the 
classing of such as hazardous risks, which he claims is due to the 
experience of said companies in years gone by, when the present 
improved dry rooms were unknown. The delegates also approved of 
his suggestion that the association arrange to insure members at 
what would be considered a fair rate under improved conditions. A 
committee was appointed to thoroughly canvas the situation and de- 
cide upon what would be considered proper rates, and be prepared to 
report its plan at the next convention of the association. 

It has been the custom with brokers for many years to incorporate 
in most of their forms a privilege to communicate with adjoining 
buildings, but not to cover thereon or therein, whether any com- 
munications really existed or not. It has been recognized for some 
time that this privilege often defeated a rule of the association, which 
provided that where two buildings are made to communicate, the rate 
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of the highest should also prevail over the lower rated. The execu- 
tive committee of the association therefore, last week, under circular 
No. 657, ruled that in future forms it would only be permissible to 
grant “Privilege for existing communications, and that permits for 
additional communications may only be granted subject to the rerating 
of the risks.” 

Another recent ruling of the executive committee of the Philadel- 
phia Fire Underwriters Association is rather widespread in its effect. 
In specifically rated risks, household furniture in use, while given a 
very favorable rate in comparison with other property in the building, 
was at the same time, like the other property, subject to the pro- 
visions of the coinsurance or average clause. In future this will not 
be required; household furniture in use will not be subject to the 
coinsurance clause, but will still be if it is only stored in the building. 


In notifying insurance men recently of the severance of his con- 
nection with the home office staff of the Fire Association, to devote 
his time exclusively to the suburban agency business, Arthur R. 
Drake gave a list of strong stock companies represented by him, and 
at the same time gave notice of his appointment as general agent of 
the Exchange Mutual Insurance Company of this city, enclosing a 
pamphlet issued by that company claiming that the rates charged by 
stock companies were excessive and due to a combination. Some of 
the stock companies represented by him objected to being in the 
agency with the said mutual company, and Mr. Drake has very wisely 
declined the general agency of that company, which he was to have 
assumed on Friday last. _ 

Joseph O’Kane, who was twice Mayor of Gloucester City, N. J., 
died at his home in this city on Friday last, aged seventy-two years. 
From the close of the Civil War until within a few years, Mr. O’Kane 
was engaged in the insurance and real estate business at Gloucester. 


The general opinion on the street seems to agree with that ex- 
pressed by one prominent gentleman last week, that as far as insurance 
business goes, August, 1905, carried off the honors as being the dullest 
ever. 


Life and Casualty Notes. ‘ 

To facilitate the winding up of the affairs of the City Trust, Safe 
Deposit and Surety, Receiver J. Hampton Moore last week petitioned 
the Orphans Court to be relieved of twenty-three accounts of estates 
wherein the company was either guardian for minors or administra- 
tors for deceased persons. 


The manager in this city of one of the liability companies, in speak- 
ing last week of the keen competition in Philadelphia for that class 
of insurance, told of a new wrinkle practiced by a company in a par- 
ticular instance where it was endeavoring to supplant a policy in his 
company. The risk in question belongs to a class which is generally 
recognized as a not particularly profitable one; but as he understood 
his competitor was prepared to bid low in view of its clean record for 
several years, he decided to go to the limit to hold the line for his 
company. In this effort he succeeded purely on the recognized im- 
mense strength of his company in comparison with the other, for, to 
his amazement, his competitor not only underbid him, but offered to 
accept seventy per cent of the premium in full payment until such time 
as the assured should suffer a loss, when the remaining thirty per 
cent immediately became due. Beside this, it was proposed that, 
should no loss be suffered during the term of the policy, the seventy 
per cent should be considered as full payment of the premium. 

The Sun Life of Canada has promoted H. B. Higinbotham, assistant 
manager of the Eastern Pennsylvania and New Jersey department, 
to be manager at Paris for the agency of the company in France. 
Mr. Higinbotham has already traveled extensively through the Old 
World in the interest of the company, and is therefore particularly 
fitted for his new duties. His many friends regret, nevertheless, the 
necessity of his removal from this field. 

The managership of the Bankers Life of New York for Philadel- 
phia and Eastern Pennsylvania has been given to Thomas Dolan of 
this city. 

M. B. Lockyer of this city was elected president of the $100,000 
club of the Illinois Life for the ensuing year, at its annual meeting 
recently held at Niagara Falls. 


Application will be made to the Court of Common Pleas No. 3 on 
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Monday, September 25, for the incorporation of the Peoples Per- 
manent Relief Association, the object of which ‘is to maintain a 
beneficial society. 

Application will be made to the Governor on Monday, September 
25, for the incorporation of the Keystone Bonding Company by Thos. 
E. Brehony, John V. McCann and John L. Burns. The object of the 
proposed incorporation is the insurance of real estate owners and 
mortgagees. 





INDUSTRIAL INSURANCE. 


—Herman Houfmann has the honor of leading the assistancy staff of 
the Colonial on industrial increase. 

—C. E. Hatch of Greenville, S. C., has in contemplation the formation 
of an industrial insurance company. 

—Agent A. A. Miller has been promoted to an assistancy in the Eau 
Caire (Wis.) district of the Metropolitan. 

—The leading districts of the Columbian National are: 
York; New York, N. Y., and Fall River, Mass. 

—Assistant Greenman of the Metropolitan at Olean, N. Y., has been 
promoted to a superintendency at Binghamton. 

—Changes in the Metropolitan staff—G. W. Cannon, assistant at Wash- 
ington, Pa., appointed superintendent at DuBois, Pa. 

—Since Superintendent Blaemecke took charge of the Chelsea (N. Y.) 
district of the Metropolitan, there have been fourteen promotions. 

—J. J. McInnes, agent of the Metropolitan at Sydney, Can., has been 
promoted and will have charge of the new assistancy at Glace Bay. 

—Sudduth of Lake Charles is leading the agents of the Life Insurance 
Company of Virginia, having displaced Authement of Lake Charles. 

—A. L. Burlet, formerly an assistant at Woonsocket, R. I., has been 
promoted to the superintendency of the company’s Halifax (N. S.) dis- 
trict. 

—The St. Louis-South district of the Metropolitan recently celebrated 
the completion of J. H. Higginbotham’s twenty-fifth year with the com- 
pany. 

—Superintendent Frank R. Champlin of the Metropolitan at Portland, 
Me., has resigned and is succeeded by C. A. Bradley, formerly assistant 
at Lewiston. 

The leading ordinary agent of the Colonial for the year is F. EB. J. 
Chrystie of Jersey City, and the leading industrial agent E. C. Shinn of 
Germantown. 

—Chas. H. Appelgate of the Metropolitan has been promoted from an 
assistancy at Houston, Tex., to a superintendency at Dallas, succeeding 
Chas. H. Royalty, resigned. 

—The ‘‘Baby Book’’ has been placed in the hands of Prudential agents 
as a help in canvassing. The book contains all manner of information 
regarding care of the baby. 

—Superintendent George Twite, of the John Hancock at South Fram- 
ingham, recently completed his twentieth year with the company, and 
was presented with a silver tea service by his staff. 

—In France, by a law passed in 1904, life insurance cannot be written 
on children under twelve years old. Last July the Belgian Senate passed 
a law prohibiting insurance on the life of a child under three years old. 

—This year the field day of the weekly premium agencies of the John 
Hancock Mutual, Life was at Crescent Park, Rhode Island, in Narra- 
gansett Bay. The occasion was very successful and enjoyable. 

—The famous ‘‘White Banner’’ contest of the Colonial based on per 
capita increase shows the following districts as the leaders: New York, 
under J. H. Christopher; Philadelphia, Wm. Shubert, Jr.; Bronx, Paul 
Moehring; Elizabeth, C. W. Kemper, and Paterson, P. J. Lee. 

—John O. Powers states the advertiser’s creed to be: Get seen; get 
read; get believed; get business. The industrial agent should get seen 
and get believed. Having accomplished this he will get business. If 
he can also get his company’s literature read, so much the better. 

—Agent Nelson W. Steele, of the Boston district of the John Hancock, 
enjoys the distinction of having been with the company for twenty-four 
years, during which time he has never failed to collect his debit per- 
sohally, and has never been absent from his work during all that time. 

—The Colonial is able to report with considerable pride that the July 
and August returns have heen the largest of any for a similar period in 
the company’s history, and the year itself has transcended even the most 
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conservative predictions which were made at the very commencement of 
the period. The company controls the largest field staff it ever had 
and the steady additions to the agency and assistancy corps fill every 
district with a remarkable degree of enthusiasm. 


—The Metropolitan’s leading districts in ordinary business for the 
first seven months of the year are: Buffalo, N. Y.; Morrisania, N. Y.; 
Bedford (Brooklyn), N. Y.; Murray Hill, N. Y.; New York, North, N. Y.; 
Clifton (Cincinnati), Ohio; Cincinnati, Ohio; Forest Park (St. Louis), 
Mo.; Knickerbocker, N. Y., and Calvert, Md. 


—The following Prudential men have been advanced to the rank of 
assistants: E. R. Hare, Brooklyn No. 7; E. D. Harris, Norwich; W. 
Bivins, Camden No. 2; R. W. Haserot, Cleveland No. 1; H. Mundinger, 
Cleveland No. 2; A. C. Walterhouse, Kalamazoo; A. Witczak, Buffalo 
No. 3; P. H. Miller, Albany; C. J. Hinkle, Bloomington; G. W. Piper, 
Quincy; G. W. French, Dover, Del.; F. P. Pesch, Davenport; H. W. 
Snouse, Denver. 


—The Brooklyn superintendents of the Prudential have arranged to 
hold the following contests: Brooklyn No. 9 vs. Brooklyn No. 7, con- 
test to run during September and October. Brooklyn No. 6 vs. Brooklyn 
No. 8, for the same period. Brooklyn No. 10 vs. Brooklyn No. 5, for the 
month of September. A five-cornered contest has also been arranged 
between Brooklyn districts Nos. 1, 2, 3, 4 and 6, to run during September, 
October and November. 


—Superintendent L. W. Frisby of the Prudential’s Newark No. 1 dis- 
trict, having completed his twenty-fifth year with the company, the staff 
sought an opportunity to celebrate the event. Their efforts resulted in 
a meeting which was all that any superintendent could wish for in 
enthusiasm and loyalty. The pledges of new business made by mem- 
bers of the staff were such that the doings of Newark No. 1 may be 
watched with interest. 


—The steady expansion in the business of the Colonial has required 
the recent opening of three additional districts in Pennsylvania; namely, 
Harrisburg, Lancaster and York. ‘They have been placed in charge of 
the following detached assistant managers: John McCance, promoted 
from an assistant at Harlem; John T. Blanchfield, advanced from an as- 
sistancy at Frankford, and David A. Mason, promoted from an assis- 
tancy at West Philadelphia. Among other changes lately reported are 
the following: Paul M. Hinman, appointed assistant manager at Read- 
ing; John R. McCormack, Elizabeth; Manuel Rivera, Jr., Williamsburg; 
William H. Prickett, Allentown; Thomas J. Costello, Jersey City; Henry 
Ebel, Bayonne; William H. Kennedy, Germantown; I. E. Holt, Camden; 
Joel C. Haywood, Philadelphia; Loyd S. Pierce, Brooklyn; E. I. Schaef- 
fer, Atlantic City; Francis M. Shults, West Philadelphia; William 
McMenamin, Germantown; William R. Somers, Williamsburgh, and 
Thomas A. Sheers, Newark. 





SURETY MATTERS. 





—The Illinois Surety has bonded the wrecker who will tear down the 
court house in Chicago. 


—Frank A. Dunning, superintendent of agents for the Illinois Surety 
Company, has retired, to enter the fire insurance business. 


—The United States Guarantee Company of Illinois, with $150,000, has 
been incorporated in Delaware to do a general trust and bond indemnity 
business. 


—A bondsman of former Treasurer E. W. Burdick of Jefferson county, 
Mont., has sued the United States Fidelity and Guaranty in the sum of 
$10,000, which represents the alleged shortage of the treasurer. 


—The Metropolitan Surety of New York has placed its Jersey City 
general agency with the National Realty Company, and has appointed 
James C. Young, president of the realty company, resident vice-presi- 
dent. Philip F. Peck will act as resident assistant secretary. 


—The Title Guaranty and Trust is the heaviest creditor of the de- 
funct German Bank of Buffalo, its claim being for $210,000, representing 
moneys paid out as surety upon deposit bonds. The officials of the 
surety company are having a searching investigation made of the affairs 
of the bank. 

—As a result of the failure of the First National Bank of Topeka, At- 
torney-General Coleman, on behalf of the State of Kansas, has brought 
suit against various bondsmen and surety companies in the sum of 
$750,000. Of this the United States Fidelity and Guaranty is asked to 
make good $250,000 and personal bondsmen $100,000. The Title Guaranty 
and Trust is sued for $500,000 under its bond on the State treasurer, it 
being claimed that the treasurer should have drawn the State’s funds 
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from the bank as fast as they were received through the collection of 
drafts. 

—Walter C. Dawson, treasurer of the Housesmiths Union of New York, 
is missing, and the officials of the union, asserting that he is a defaulter, 
have sued the United States Fidelity and Guaranty in the sum of $5000 
on a bond issued to Dawson. It is claimed that Dawson ordered his 
bond canceled just before he left, and the plaintiffs in the suit claim 
that he had no authority to order the cancellation of his bond without 
the consent of the other officers. 


—Charles Howard and Wirt Wilson, under the firm name of Howard 
& Wilson, will hereafter represent the United States Fidelity and Guar- 
anty Company of Baltimore at Minneapolis, Minn. They succeed the 
Fred L. Gray Company. Charles Howard is a New York surety man of 
broad experience, and Wirt Wilson was formerly assistant county at- 
torney, and is well known in Minneapolis. The office of the new firm 
will be at 210 New Life Building. 

—Owing to the immense growth in the local business of the National 
Surety Company, it has been found necessary to lease much larger 
quarters for the Metropolitan department, which will hereafter be lo- 
cated at 62 Liberty street, the space in the old office at 35 Nassau street 
having proved inadequate to handle the present volume. The new office 
is being remodeled, and the company expects to take possession about 
October 1, or as soon thereafter as alterations are completed. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Receiver Asked for Select Knights. 

THOMAS H. NOONAN has been instructed to apply for a voluntary dis- 
solution of the insurance branch of the Order of Select Knights of 
Buffalo, and a receiver will be appointed to close up the affairs of the 
insurance branch of the order. For some time the order has been set- 
tling claims for a very small percentage of the face value of the certi- 
ficates. The last official report on this order shows cash in bank, $1172; 
mortuary assessments called and not yet due, $59,605; assessments due 
and unpaid, $788. The liabilities are $13,129, besides which there is an 
item of unsettled claims amounting to $24,925. The order comprised 
over 3000 members. 





Middle States Life and Casualty Notes. 

—F. B. Dennison has been appointed general agent for New Jersey of the 
ordinary department of the John Hancock Mutual Life, succeeding F. C. Whip- 
ple of Newark, resigned. 

—The Buffalo Life Insurance Company, which was incorporated some time 
ago, will accept the proposal made to it by the officers of the Select Knights, 
and will take over the members of that organization. 

—The Mutual Life reports having issued policies for $100,000 each to Robert 
Garland, John W. Garland and Frank C. Hodkinson, all of whom are in the 
electrical supply business in Pittsburg. The policies were placed through the 
agency of James M. Dalbey. 

—The Security Trust and Life announces that it will issue annual dividend 
policies on its life and limited-payment iife; life and limited payment life, com- 
bination; endowment; endowment combination; term, renewable and convertible; 
term, renewable and convertible, combination. The premiums and surrender 
and loan values are the same as on the regular forms of policies. 

—President R. B. Armstrong, of the Casualty Company of America of New 
York, announces the appointment of Theodore H. Babcock of New York as a 
general agent of the steam boiler department for the States of New York, New 
Jersey and Connecticut. Mr. Babcock is a well-trained and thoroughly ex- 
perienced expert in boiler insurance, and for the past thirty-two years has filled 
the important position of manager of the New York office of the Hartford Steam 
Boiler Inspection and Insurance Company. His extensive underwriting ex- 
perience and wide acquaintance with agents and brokers well adapt him for his 
new and responsible duties. 


Middle States Fire Insurance Notes. 

—J. D. Bremer, formerly secretary of the Armenia of Pittsburg, becomes 
special agent of the Anchor Fire for Pennsylvania and New Jersey. 

—It is reported that arrangements for the purchase of the Armenia of Pittsburg 
have been closed by New York and Pittsburg parties, and that the new manage- 
ment will mark down the company’s assets to bed rock, and give it a working 
cash surplus of $50,000. 

—The city council of Camden, N. J., has voted in favor of carrying out the 
recommendations of the National Board’s Committee of Twenty for improve- 
ments in the fire department, in order to have the pink slip removed. The 
estimated cost of the improvements will be about $100,000. 
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THE WEST. 





Insurance Law Company in Trouble. 


A COMPLAINT has been filed in the Superior Court at Indianapolis by 
James W. Roberts against Benjamin P. Nysewander and Jacob Frankel, 
proprietors of the Insurance Law Company and Insurance Abstract Com- 
pany. The complaint states that Roberts was an agent of the Reserve 
Loan Life and furnished to Frankel the names of policyholders of that 
company. The understanding was that Frankel was to visit these pol- 
icyholders and induce them to have their policies examined by the In- 
surance Law Company, which concern issued favorable reports on the 
contracts, and the policyholders were persuaded to surrender them and 
take others in companies selected by the Insurance Law Company. 
Nysewander, who is an attorney, was to collect fees for the service of 
abstracting the policies and get the consent of the insured to bring 
suit against the insurance company for a return of the premiums. The 
concern was also to reap the profit by the twisting of policies into other 
companies. Roberts claims that when he tried to get his share of the 
profits he found that the name of the abstracting company had been 
changed and he had been left out in the reorganization. As a result of 
the exposure John T. Sims of Frankfort, one of the victims, has sued 
the Insurance Law Company fer $10,000 damages. 





Western Life and Casualty Notes. 


—The new life company forming at Cincinnati will probably be called the 
Queen City Life. 


—The National Order of Foresters of Rockford, IIll., has been licensed as a 
fraternal order. 


—Frederick H. Rindge, president of the Conservative Life of Los Angeles, 
died at Yreka, Cal., last week. 


—L. C. Deetz has been elected secretary of the Iowa State Traveling Mens 
Association, succeeding Felix E. Haley, deceased. 


—P. W. Harvey has been elected secretary of the Bankers Surety of Cleveland, 
succeeding Howard H. Burgess, resigned. 


—The Continental Life Insurance and Investment Company of Salt Lake City 
will soon enter Colorado, Wyoming and Nevada. 


—The Redwine & Brewster agency of the Hartford Life at Indianapolis an- 
nounce L. N. Yelton as having written the largest volume of business during 
August. 


—W. Percy Crenshaw, Chicago general agent for the Connecticut Mutual Life, 
has had to give up business on account of ill health. He is now at his old home 
in Kentucky. 


—Leonard & White, field organizers for the Security Trust and Life, have 
transferred their headquarters from Kansas City to Chicago, where W. L. White 
will be in charge. 


—On September 25 policyholders in the Western Life Indemnity Company of 
Chicago will hold a meeting to consider a proposal to reorgamze the company 
on a legal reserve basis. 


—Edgar G. Chamberlain, assistant manager of the Western department of the 
Hartford Steam Boiler, died in Chicago on September 1. Mr. Chamberlain had 
been with the company for twenty-five years. 


—The Northwestern Mutual Life is doing a very large business all through the 
West. Particularly gratifying are the results in Chicago, where the July business 
amounted to $1,200,000, which is $700,000 ahead of the best previous July record 
in that city. 


—The Lincoln National Life Insurance Company of Fort Wayne, Ind., re- 
ceived its authority from the Indiana Insurance Department to commence 
business on September 1. The company has $100,000 capital paid up, with 
power to increase it to $200,000. 


—The Chicago Life has arnounced that hereafter it will make an annual 
accounting of dividends on all its participating policies. The company has here- 
tofore been writing deferred dividend contracts. From now on at the close of 
each year each policy is to be credited with its earnings, which will be accumu- 
lated to the end of the period selected by the insured. 


—The First National Bank of Milwaukee has acquired all right and title to the 
life insurance policies of the late F. G. Bigelow, its former president. The 
policies, which are twenty in number, amount to $530,000, and have a cash sur- 
render value of $50,000. It is expected that the bank will bid in the policies at 
the sale of the Bigelow securities, which is to be held later. 


William Joseph Graham has been appointed actuary of the Northwestern 
National Life of Minneapolis. He has for some time past beet connected with 
the actuarial department of the Metropolitan Life in New York, going there at 
the time the Sun Life of Louisville, of which company he was actuary, was ab- 
sorbed. He is an energetic worker, and goes to his new position with a determi- 
nation to do his best for its successful development. 


| Thursday 


With the Western Fire Underwriters. 

—George A. Stickney has been appointed Illinois special agent of the Hamburg- 
Bremen. 

—Louis H. Goslin & Co. have been appointed general agents for the West of 
the National Mutual Fire of Omaha, Neb. 

—The recently launched companies of L. B. Leigh & Co., the Continental and 
the National, will be operated as double-headers, with underwriters policies. 

—Chicago advices report that the United Underwriters Agency of that city 
has ceased business, and its agencies divided among the constituent companies. 

—The Anchor Fire of Cincinnati, Ohio, has appointed H. C. Dalkin, local 
agent at Lebanon, Ohio, its special agent for Ohio, with headquarters at Cin- 
cinnati. 

—It is stated that the Atlanta Birmingham Fire is not canceling all its 
Arkansas risks, but cleaning up and canceling merchandise stocks and mort- 
gaged property. 

—The London and Lancashire and the Orient of Hartford may take care of 
the business written by the company which is being launched by G. L. Meyers 
& Co. of Little Rock. 

—The United American Fire of Milwaukee, Wis., has been licensed to transact 
business in Illinois. J. L. Jialovee is appointed Cook county manager, and 
Newburger & Co., Chicago agents. 

—It is understood that the Arkansas business written by the Adams & Boyle 
Insurance Company of Little Rock, Ark., will be taken care ot by the Commer- 
cial Union, Palatine and the Hartford Fire. 

—It is reported that the Merchants and Planters Fire of Muskogee, I. T., has 
commenced business, with a paid-up capital of $5000. The officers are: H. N. 
Ramsay, president, and J. A. Baker, secretary. 

—The Mason City Underwriters Company of Mason City, Ia., has filed articles 
of incorporation to write fire, lightning, tornado, cyclone, plate glass, life, acci- 
dent and bonding. A. H. Cummings is president, and W. H. Barnes, secretary. 

—It is expected that the line on the new buildings of Sears, Roebuck & Co. of 
Chicago, which is being placed by Eliel & Loeb, will amount to $12,000,000. 
Owing to the superior construction and fire protective facilities of the buildings, 
the Chicago Underwriters Association has authorized a material concession in 
rates. 

—The Merchants and Miners of Williamson, W. Va., which was incorporated 
in July last to write insurance on the various coal plants near Williamson, has 
appointed Ernest H. Colline to look after its local agency at the home office. 
The company acts as local agent for the Security of Baltimore and the German 
of Peoria. 

—Reports from Little Rock, Ark., are to the effect that reinsurance arrange- 
ments have been made with four large Eastern companies heretofore repre- 
sented by the Trezevant & Cochran general agency at Dallas, Tex., to reinsure 
the Arkansas business of the Trezevant & Cochran Insurance Company and the 
Austin Fire. 





THE SOUTH. 





Southern Life Insurance Notes. 

—The Texas National Life is being promoted at Fort Worth by James A. 
Bordeau. The authorized capital is to be $250,000. 

—The Carolina Mutual Life of Columbia, S. C., has been chartered, with 
$5000 capital stock. S. L. Miller, general agent of the Home Life, is president 
and treasurer. 

—The Columbia Life has applied for admission to Georgia. William S. Rich- 
ardson, with headquarters in Atlanta, will have charge of several Southern States 
which it is the intention of the company to enter. 

—The Eastern Life Insurance Company of Charlotte, N. C., is to be reor- 
ganized and the name changed to the North Carolina Life. The capital is to 
be increased to $100,000, and possibly to $250,000. F. M. Daney of Atlanta is to 
be general manager of the company after the reorganization is completed. 


Southern Fire Insurance Notes. 

—The London Assurance has appointed I. Jalonick of Dallas, Tex., its general 
agent for that State. 

—The Federal of Jersey City has appointed Sidney H. Tillman of Dallas, Tex., 
its local agent for that city. 

—The governing committee of the Cotton Insurance Association is as follows: 
E. H. A. Correa, Clarence F. Low, Milton Dargan, Henry E. Rees, Sam P. 
Cochran and Thomas Egleston. 

—Forty-three companies are interested in taking the entire writings of the 
Cotton Insurance Association. An inspection plan will be inaugurated, and 
the total amount carried by association members limited to $1,000,000 in any 
one congestion. 

—The engineers of the National Board of Fire Underwriters’ Committee of 
Twenty have completed their investigations into the fire protection of Washing- 
ton, D. C., and report conditions obtaining in that city as generally satisfactory, 
the danger of general conflagration being considered quite limited. 

—Referring to the amendment to section 2085 of the Georgia Code of 1905, 
which embodied an increase in the amount of deposits required of fire com- 
panies, Comptroller-General Wright is reported as having made a statement to 
the effect that as the amendment was intended to enlarge the character of the 
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deposits only, the companies will not be called upon to increase their deposits. 
Comptroller-General Wright will bring the question before the next session of 
the General Assembly, in order that the error in transcription may be rectified. 





MISCELLANEOUS. 





Royal Arcanum Meeting. 


THE delegates of the Royal Arcanum and members of the supreme 
council held their final meeting at Put-in-Bay on September 4, after 
making several changes in the rate schedule of the order. All members 
who have been suspended since June 1 may be, if they so desire, 
reinstated without a medical examination. An amendment has been 
adopted for the benefit of the older members, which provides that all 
over sixty-five years old may pay half of their assessments, and the bal- 
ance constitute a lien against their certificates. Secretary Robson has 
issued a statement to the effect that options B and C have been made 
applicable to the present membership only, and new members have been 
restricted to a selection between the regular rate and option A. (These 
options were given in detail in THE SPECTATOR of June 1). The pro- 
posal to create a fraternal fund by annual contributions of twenty cents 
per capita to assist old members in paying their assessments was re- 
ferred to a committee with power to procure the necessary legislation, 
the plan being contrary to Massachusetts laws. 





Fires in Farm Barns. 
PRESIDENT E. G. SNow, of the Home of New York, recently supple- 
mented his comments on the high loss ratio on farm barns, which latter 
appeared in our last week’s issue, with some figures on losses on farm 
property sustained by the Home in the States covered by its Western 
department. President Snow remarks: 

In the year 1900 losses on barns occasioned by lightning were 43 per cent of 
the whole number, and the losses on all classes of risks caused by lightning were 
34 per cent. In 1901 the figures were 41 per cent on barns and 38 per cent on all 
classes. In 1902 the figures were 40 per cent on barns and 38 per cent on all 
classes. In 1908 the figures were 49 per cent on barns and 36 per cent on all 
classes, and in 1904 the figures were 49 per cent on barns and 35% per cent on 
all classes. 

A. W. Damon, president Springfield Fire and Marine, says that his 
company writes very sparingly cn country barns away from all fire 
department protection, and that this class shows a loss ratio of 116.5 
per cent on gross premiums. This classification goes back four years 
and shows sixteen losses from the following causes: Unknown, 7; ex- 
posure, 2; lightning, 2; smoking, 2; tramp, 1; cigar, 1; incendiary, 1. 

W. A. Holman, manager of the Philadelphia Underwriters, who has 
made a special study of the farm barn question, has the following to 
say: 

There is no doubt that the losses in this class are out of proportion and un- 
necessarily heavy. My belief has always been that incendiarism, external and 
internal, will explain more than 50 per cent of the total amount paid, as these 
fires are as a rule total, while quite a proportion of lightning losses arise from 
“cold strokes,” and are slight in amount of damage. The fact that these barns 
are in many cases isolated and are unoccupied makes external incendiarism more 
inviting, not only because detection is less certain, but because if detection fol- 
lows, the punishment is light as compared to cases where buildings are occu- 
pied. Depreciation, inaccessibility, poor arrangement and poor construction, 
neighborhood pride and overinsurance explain some of the internal incendiary 
fires in this class. * “5 

Mr. Holman further states that he does not look for any great im- 
provement from the installation of electrical equipments, but suggests 
careful inspections, more thorough investigation of the physical hazard, 
attachment of the three-quarters value clause, and last, but not least, 
a more careful handling of adjustments, for the bettering of this class 
of risk. 

Charles E. Sheldon, second vice-president of the American of Newark, 
who is now on his vacation, says that in a general way his observation, 
based on nearly twenty-five years of insurance on farm property, places 
him in accord with the views expressed by President Snow of the Home. 
After discussing other hazards incidental to barn risks Mr. Sheldon has 
the following to say on the moral hazard: 


Close contact with the business and a study of the figures of the township and 
county farmers’ mutual companies and an acquaintance with their methods 
always brings me to the conclusion that after all the moral hazard—which in- 
volves owner, tenant, vindictive enemy and careless or evil tramp—is the chief 
source of loss in connection with farm barns. 


The lessening of the danger of loss from moral hazard, Mr. Sheldon 
goes on to say, is a problem for each manager to work out for himself. 

President J. L. Cunningham of the Glens Falls in contributing the 
experience of that company relative to barn losses from lightning, for 
a period covering 500 claims, states that 340, or 68 per cent, are classi- 
fied as of lightning origin. Speaking of suburban and farm barns, Presi- 
dent Cunningham says in part: 
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There is so much in and about them that is combustible, so much indifference 
and carelessness in their care, early and late use of liguvs, prevalence of matches 
and smoking, often use by transient lodgers, intemperance and vindictiveness of 
help and others, something, perhaps, of spontaneous combustion from damp hay 
and grain; unexplained susceptibility to lightning and other features, make up a 
considerable hazard. Few classes of property are more varied in their insurance 
quality than private barns, and about the best precaution against losses is dis- 
criminating agent and rates, and so much of information as to be a basis for 
discrimination in passing daily reports. 





Death of Charles Dewey. 


On August 31 last, Charles Dewey, of Montpelier, Vt., who was presi- 
dent of the National Life Insurance Company from 1877 to 1901, died at 
the ripe age of 79 years. Mr. Dewey was the eldest son of Dr. Julius Y. 
Dewey, the founder of the National Life. On his graduation from the 
University of Vermont, in 1845, he became assistant secretary of the 
Vermont Mutual Fire Insurance Company. Five years later he was 
chosen ‘secretary, and so continued until 1871, when he resigned. to 
accept the vice-presidency of the National Life, succeeding to the presi- 
dency on the death of his father, in 1877. Mr. Dewey was always in- 
terested in local institutions and industries; and his work in the up- 
building of the National Life to its present important position is gen- 
erally recognized. Mr. Dewey had nine children, of whom eight sur- 
vive. One of his sons, William T. Dewey, is treasurer of the Vermont 
Mutual Fire Insurance Company, and another, Geo. P. Dewey, is man- 
ager of the National Life of Vermont at Portland, Me. 

Charles Dewey was universally respected among a wide circle of 
friends and acquaintances, and his decease will be mourned by many. 





The Dilemma of Fraternal Orders. 


THIS standard leaflet shows from official reports the difficulties which 
confront the fraternal orders, demonstrating the increased cost incident 
to advancing age and the consequent retrogression of many of them. 
The 1905 edition tabulates the most important items trom the statements 
of thirty-six leading orders, and explains clearly the defects and perils of 
the system. Every agent and every insured person should have a copy 
of this valuable document. Prices: Sample copies, 10 cents; $2.50 per 
100; $15 per 1000. Orders addressed to The Spectator Company, 135 Will- 
iam street, New York, will be promptly filled. 





Vote to Consolidate. 


THE Associated Fraternities, which has been holding a convention at 
Milwaukee, adjourned on August 31 after voting to consolidate with the 
National Fraternal Congress. The committee on consolidation is to be 
continued, and will meet a committee of the National Ffaternal Con- 
gress to adopt plans for consolidation. A ratification meeting will prob- 
ably be held in Chicago in January of next year. Commissioner Host 
of Wisconsin addressed the convention on fraternal insurance, urging 
the reforms which alone can place it upon an enduring basis. The 
plan for permanent headquarters was adopted and Washington, D. C., 
was chosen as the headquarters for the coming winter. 





The Gain and Loss Exhibit for 1904. 


THE 1905 edition of the above-named leaflet has been issued, showing 
the figures of forty-eight companies, as made up from their returns to 
the Insurance Departments of Minnesota and Wisconsin, for the year 
ending December 31, 1904. An extensive tabulation is given showing the 
items of the individual company statements for last year, followed by a 
series of tables giving the percentages of the exhibits for the ten years 
in which it has been required by the Departments. The leaflet will be 
found a useful canvassing document, as it forms a most complete 
analysis of the exhibit in convenient form: Prices: $20 per 1000, $12 
per 500, $3 per 100; sample copy, 10 cents. Address all orders to the 
publishers, The Spectator Company, 135 William street, New York city. 





‘‘The Business of Life Insurance.” 


Tue publishers of “The Business of Life Insurance” announce that that new 
volume by Miles Menander Dawson will not be ready for delivery before Sep- 
tember 15. The Spectator Company has received quite a large number of orders 
in advance of publication, and makes the above announcement in order to save 
correspondence. As soon as the books are bound, deliveries will be promptly 
made to customers. 

As the author says, this book is designed for the special uses of the great 
public, and is intended to give would-be applicants for insurance, and policy- 
holders as well, a clearer and more comprehensive knowledge of the principles 
of life insurance and to explain the disposition which is made of the policy- 
holders’ money after it is paid into the company’s treasury. “The Business of 
Life Insurance” sells at $1.50 per copy, and orders for the book may be placed 
through The Spectator Company, 135 William street, New York, 
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THE 


Northwestern National Life Refuses Another Examination. 
FOLLOWING the beginning of a suit, said to have been started at the 
instance of a discharged employee, against the Northwestern National 
Life of Minneapolis, purporting to be in the interest of former policy- 
holders of the Northwestern Life and Savings Company of Iowa, the 
Auditor of State of Iowa, B. F. Carroll, sent an examiner to investigate 
the Northwestern National. As that company had been examined within 
the past twelve months by the Iowa and Minnesota Departments jointly, 
again early this year by the Minnesota Department, and once again, 
within the last thirty days, by the Kansas Department, Manager L. K. 
Thompson felt indisposed to submit immediately to the trouble and ex- 
pense of another investigation. He therefore advised Auditor Carroll of 
his unwillingness to have the company’s fall campaign interrupted by 
the proposed examination. 
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Equitable Life Affairs. 

AT a meeting of the board of directors of the Equitable Life Assurance 
Society held last week, President Paul Morton announced that the new 
paid-for business for the first seven months of 1905 was $89,741,715, as 
against $98,953,465 for the corresponding period of last year. It was de- 
cided to abolish the pension being paid to the widow of the late Henry 
B. Hyde, and also the pension which was provided for Mrs. J. W. 
Alexander in event of the prior death of former President Alexander. 
After some discussion it was decided that the society should assume the 
agent’s balances now carried by certain trust companies affiliated with 
the Equitable. These balances are said to aggregate some $6,000,000 and 
by assuming them there will be saved to the society some $150,000 per 
annum, which is now received by the trust companies in the shape of 
interest. At the same time it must be remembered that this item is 
not reckoned by the Insurance Departments as an admitted asset, and 
consequently the admitted assets of the society, and the admitted sur- 
plus, will be reduced by the amount which the trust companies carried 
the balances at. The management has already announced that a dif- 
ferent policy will be adopted in the future regarding advances to agents, 
and efforts will be made to reduce the present balances to a reasonable 
amount as soon as possible. 

The most important development of the week was in connection with 
the loan made by the society on the property of the Depew Improvement 
Company and the promised explanation by Senator Chauncy M. Depew 
of his connection therewith. The Equitable had loaned $250,000 on the 
property, which was subsequently appraised by the State Insurance De- 
partment at only $150,000. Later on the society foreclosed the mortgage 
at a considerable loss, but the announcement is now made that the obli- 
gation has been paid off by the improvement company, the Equitable 
receiving $293,851, representing all costs and interests to date, so that 
there is no loss by the transaction. 

A lengthy letter of explanation by Mr. Depew to President Morton 
has been given out, in the course of which he denies that he guaranteed 
the loan at the time it was made, or assumed any personal obligations 
regarding it, and further explains the steps taken by the reorganization 
committee of the improvement company, which, after considerable 
delays, have resulted in the repayment of the loan and the restoration 
of the property. President Morton in reply to the letter stated that the 
matter had been disposed of in a manner entirely satisfactory to the 
society, and that the erroneous and unjust impression which had pre- 
vailed could best be removed by the publication of the two letters. 





In Favor of National Supervision. 
THOMAS F. RYAN, holder of the controlling stock interest in the Equi- 
table Life, in the course of an interview at Seattle, expressed himself 
in favor of national supervision of insurance companies as follows: 


The Federal Government should have practically the same supervision 
of life insurance companies as it has over national banks. The officers 
and managers of these companies have in their keeping a trust of the most 
sacred character, and they should not object to the best interests of their 
business. I am quite sure that President Roosevelt has given this ques- 
tion much thought, and I hope he will express his opinions to Congress 
in his usual vigorous and straightforward way. 


J. B. Day, manager for the Travelers at Columbus, Ohio, has also been 
interviewed on the subject, being quoted as follows: 


Whether supervision of our life insurance companies shall pass from 
State to National supervision, first involves the legal status of the ques- 
tion. The immense business of life insurance largely affects all classes 
of citizens of the United States, and is, therefore, national in character, 
and should be controlled by the National Government. State supervision 
involves some forty-nine different State Departments, and hardly any 
two of them agree as to what constitutes proper supervision. 

If Congress has the power, under the Constitution, to regulate and con- 
tral the savings of insurance, such supervision cannot too speedily come, 
if we are looking for supervision that will the better supervise. The cost 
of maintaining the large number of State Departments is, in itself, a 
burdensome tax upon companies, and there is the tremendous item of 
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taxation upon premiums exacted by the different States, all of which 
must be borne by policyholders. This alone is an eloquent appeal for 
protection through Federal supervision. * * * 

There has been some criticism regarding Federal supervision because 
most life insurance companies invite and desire it. 

The facts are that concentration of supervision by the Government 
would save much labor and expense to the companies, as there would then 
be one well-defined head to which all companies would be amenable, and 
they would deal with expert and efficient authority, instead of making 
lengthy and detailed statements to nearly fifty State Departments, as 
now, many of them being controled by inexperienced and illogical officials, 
who can only attract attention through bluster and unnecessary require- 
ments that are meaningless and valueless. 

All insurance men who are intelligent upon the subject of supervision 
earnestly invite Federal supervision. This applies to managers and 
agents in the field, as well as home office officials. The desire is stimu- 
lated by self-preservation, if there were no other reason, for unless life 
insurance is so safeguarded as to be absolutely secure and satisfying to 
its patrons, there can be no hope for compensatory results to those who 
are engaged in the work as a business or a profession. 


The Detroit Conference. 

THE fourth annual convention of the Detroit Conference was adjourned 
at Niagara Falls on August 31, and will meet again in November at 
Philadelphia, at which time a number of committee matters will be 
taken up. The annual election of officers resulted as follows: President, 
V. D. Cliff, United States Health and Accident; first vice-president, A. 
E. Forrest, North American Accident; second vice-president, L. O. Chat- 
field, Phoenix Accident and Sick Benefit; treasurer, D. E. Stevens, Fra- 
ternities, Accident Order; secretary, F. H. Goodman, Home Accident and 
Health. The executive committee comprises: Louis H. Fibel, Great 
Eastern Casualty and Indemnity, chairman; H. G. B. Alexander, Con- 
tinental Casualty; W. H. Jones, Equitable Accident; W. G. Curtis, 
Northern Accident; D. E. Thomas, National Casualty; C. H. Boyer, 
General Accident; C. H. Brockett, Columbian Relief Fund. 

No action was taken regarding the selection of a place for the next 
annual meeting. 








Death Rate of Fraternals. 

THE agitation concerning certain fraternal orders prevalent at this time 
makes particularly valuable a new leaflet showing the death rate ex- 
perienced by thirty leading fraternal orders during the past twenty 
years. This leaflet embraces a table showing the death rate in fra- 
ternal orders per 1000 mean certificates in force, year by year, for the 
twenty years 1885-1904, inclusive. An explanatory article accompanies 
the tabulation, making clear the basis upon which it is constructed, and 
pointing out the dangers which threaten many of the orders. Copies of 
this leaflet may be obtained from The Spectator Company, 135 William 
street, New York, at the following prices: $20 per 1000, $12 per 500,, $3 
per 100; sample copies, 10 cents. 





Actual vs. Expected Mortality. 

PRIOR to the publication of the gain and loss exhibit for old line life in- 
surance companies there was no accurate standard available for the meas- 
urement of the mortality experience of a company. The method usually 
adopted was to take a percentage of the death losses incurred to the 
mean amount at risk, which was open to many serious objections. Now, 
however, the companies are required to show the amount of actual death 
losses in contrast with the amount expected to be terminated by death, 
and from those items can be obtained the percentage of actual to ex- 
pected death losses. These figures are now available for a large number 
of companies for a period of ten years, and The Spectator Company has 
compiled them in leaflet form with an explanatory article. The percent- 
ages are given year by year, supplemented by averages for two five-year 
periods and for the entire ten years, making it a convenient canvassing 
document. Orders for this leaflet will be filled by The Spectator Com- 
pany, 135 William street, New York city, at the following prices: $20 
per 1000, $12 per 500, $3 per 100; sample copies, 10 cents. 





—Following the ruling of the Tennessee Commissioner of Insurance, refusing 
to allow the companies to make an advance in rates because of deficient fire pro- 
tection, most of the companies have agreed to stand pat and insist upon ade- 
quate rates. Practically all of the companies are declining to write in the con- 
gested district. 





ASSISTANT SECRETARY AND CASHIER OF 
CASUALTY COMPANY, 
age 37, desires to make a change where advancement is possible 
through merit. Highest credentiais furnished. Moderate salary 
accepted. “ Merit,’’ care THE SPECTATOR COMPANY, 
(P.O Box 1117), New York 
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THE INSURANCE YEAR 


Book FOR 1909-1906. 


THIRTY-THIRD ANNUAL ISSUE. 





ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1905-1906 as heretofore, and embraces several new and im- 
portant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE, CASUALTY AND MISCELLANEOUS INSURANCE contains the standard tables of 
Life, Casualty and other Companies brought down to include the official figures of 1904 for each company, in comparative form, 
for a series of years; also many new and valuable statistical compilations not heretofore published. Other tables show the stand- 
ing and business transactions of Foreign Life and Accident Companies. ; : 

THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 


Companies doing business in this country, in comparative form, for five years. 


Tables are also given showing the status and 


transactions of all the principal Stock Fire and Marine Insurance Companies of the world, and much other important information 
relating to Fire and Marine Insurance. Also statistics showing the means of fire protection in Over 5,000 cities and towns in 


the United States and Canada. 


EACH VOLUME IS COMPLETE IN ITSELF. 





LIFE, CASUALTY AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life, Casualty and Miscellaneous Insurance contains departments relating to such Companies 


under chapters headed as follows: 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—STATISTICS OF FOREIGN COMPANIES.—INSUR- 
ANCE IN CANADA.—LIFE UNDERWRITERS ORCANIZATIONS.— 
RETIRED AMERICAN COMPANIES.—DIRECTORS OF COM- 
PANIES.—INSURANCE ACENTS. 

These several chapters apply to the special features of Life and Miscellaneous Insur- 
ance, and are entirely different from similar chapters enumerated below for Fire and 

Marine Insurance. 


EMPLOYERS’ LIABILITY INSURANCE. 


A department is devoted to Employers’ Liability Insurance, with complete statistics 
showing the business transacted in the United States for ten years, in comparative form 
and a digest of the latest decisions. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 


A very important series of tables, occupying upward of one hundred pages, giving the 
comparative exhibits of the business and financial standing of all the Life Insurance Com- 
panies of the United States, is presented underthis heading These tables are compiled from 
official reports. They embrace an exhibit of the transactions of all companies from the 
date of organization to the present time; information to be nowhere else obtained. 
These tables have met with great favor since their first publication, and they have been 





extended and improved for the present edition of THz Year Book. 


STATISTICS FROM ORGANIZATION, 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
the present year. These statistics have been specially prepared tor THE YeaR Book, and 
as some of them are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts of 
companies from policyholders, their investments, etc. ; disbursements to policyholders under 
separate headings; expenses, total disbursements, new business, insurance in force at the 
close of each year, assets, liabilities, surplus, and in fact all the material points that are cone 
tained in the statistics regarding the transactions of recent years, 


LIFE INSURANCE TRANSACTIONS FOR FORTY-SIX YEARS 


This is a regular series of tables that have formed an important feature of THE YEAR 
Book for so many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for forty-six years. They show the current business 
of the Life Companies in a concise manner for ready reference. 

Similar tables exhibit the business transactions and financial standing of the 
CASUALTY and MISCELLANEOUS COMPANIES for a period of ten years, 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume : 


AMERICAN BUSINESS.—NEW YORK CITY PREMIUMS (by com- 
FIRE LOSSES IN NEW YORK (82 years). STATE INSUR- 
T LEGISLATIVE SESSIONS. LLOYDS TABLES. 
SHORT RATE SCALES. FIRE LOSSES IN THE UNITED STATES (380 years). 
FIRE INSURANCE STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD 
TABLES (risks, premiums and losses, 45 years). TAXATION OF FIRE INSURANCE 
COMPANIES. AUTOMATIC SPRINKLERS. STATISTICS OF FIRES IN 
AMERICAN CITIES. RETIRED COMPANIES. RECEIVERS. UNDER- 
WRITERS’ORGANIZATIONS. FIELD MEN. LISTS OF INSURANCE LAWYERS, 
BROKERS ANJ) COMPANIES ACCEPTING SURPLUS LINES, AND INDE- 
PENDENT ADJUSTERS. LIST OF STOCK COMPANIES TRANSACTING 
TORNADO INSURANCE, 


STATISTICS OF FOREIGN COMPANIES.—INSURANCE IN FOR- 
EIGN COUNTRIES (embracing special consular reports, etc., from all parts of the world). 
INSURANCE IN CANADA. LATEST HOME OFFICE STATEMENTS OF 
FOREIGN COMPANIES. 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 


—The well known standard comparative tubles of Stock Fire and Marine Insurance 
Companies, which have formed a prominent feature of THz Yaar Boox for so manv 

ears, are brought down in this volume to embrace a period of five years—1900-04 
inclusive. These tables also include two years’ statistics of the Mutual Companies having 
cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
Insurance, 





FIRE DEPARTMENTS AND WATER SUPPLY.—This exceedingly 
valuable department embraces over 500 pages of data concerning the equipment for fre 
protective purposes of over 5000 cities and towns in the United States and Canada. The 
information herein presented has been gathered from reliable sources, and forms a most 
useful reference work for practical underwriters. 


BALTIMORE CONFLAGRATION.—This chapter presents a summary of 


the history of the great fire of February 7 and 8, 1904, and the losses ofindividual companies, 


LARGE FIRES IN THE UNITED STATES AND CANADA,—This 
list comprises the fires which have occurred in the United States and Canada in the last 
two centuries, and which are believed to have each inflicted damage amounting to at least 


$1,v00,000. 
DIRECTORY OF INSURANCE ACENTS IN TH 
STATES AND CANADA,—A list comprising upwards of 45,000 eee 


specifying the classes of business transacted by each. 


UNLICENSED COMPANIES.—Under this heading is given much information 
as to both American and Foreign companies which operate in this country without the 
authority of State insurance departments. Very useful to agents, brokers, reinsurance 
clerks and the insured. 


LLOYDS AND RECIPROCAL UNDERWRITERS,—In this department 
is given much information concerning the numerous Lloyds operating in various parts of 
the country. 


MISCELLANEOUS TABLES,.—There are also important tabulations, giving 


maximum lines ; business since organization ; risks written and in force; fire patrols ; etc 
° 


THE INSURANCE YEAR BOOK during its many years of publication has obtained a recognition among underwriters of all classes as a stand- 


ard authority upon all matters pertaining to the business of insurance. 


It is invaluable to managers of companies as well as to the active men 


engaged in field work. The volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THE INSURANCE YEAR BOOK for the separate volumes or for the complete set : 


Life, Casualty and Miscellaneous Insurance, $6.00. 


Fire and“Marine Insurance, $5.00. 
Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. 


THE SPECTATOR COMPANY, 135 William Street, New York. 


Both volumes, when crdered together, $8.00. 
Address, 
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Higency Wants. 





Higencp Wants. 








ASSOCIATE MANAGER 


WANTED 
By one of the leading Life Companies for Broad- 


way office with one hundred agents. State exper- | 


ience, where now employed and salary expected.. 
CONFIDENTIAL, 
P. O. Box 1117, 
NEw York. 





ARYLAND INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 





THE NORTHWESTERN MUTUAL LIFE of Milwaukee 


wishes a manager to take charge of several counties in Oregon 
with headquarters in Astoria. Fine opening. Renewal 
Contract. 


Apply, stating qualifications and references, 
S. T. Lockwood & Son. General Agents, Portland. Ore. 





COLORADO 


Offers greater OPPORTUNITIES for large producers (without rebate), than any 
other state. Average premium and $1000 insurance over $50.00. 

Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 

THE EQUITABLE LIFE OF NEW YORK 
Address with references 
GEO. A. RATHBUN, Manager 
Equitable Building, Denver, Colo. 





2 tens UNION CENTRAL LIFE INSURANCE CoO., 
OF CINCINNATI 


stands for all that is in Life Insurance, The Com makes a splendid showing respecting Interest Rarned 

Low Mortality and Lovett Management. en ™ es : 
The Annual Dividends paid are exceptional, and as Annual Dividend Insurance is growing in popularity 

daily a suocessfal solicitor will find splendid opportunities for effecting large insurances with this Company. 


B. THAW SCOTT, Manager, 
North American Building, - - <= «= Philadelphia, Pa. 





A LITTLE BOOK 
That Makes Men Stop and Think 
Every ambitious life insurance Manager in the country should send fora free copy of 
our little book : ‘* Papa, What Would You Take For Me?’ An invaluable in 
getting business. Says more and says it in more convincing style than a solicitor, 
most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy 


Address, J, B. MUELLER, Toledo, Ohio, 




















AIN AND LOSS EXHIBIT FOR 1904. 


A valuable leaflet showing the various items of the Gain 
and Loss Exhibit as supplied by forty-eight life insurance companies 
to the insurance departments of Minnesota and Wisconsin. Appropri- 
ate ratios are given and a comparative table shows the ratios for the 
ten years ending with December 31, 1904. 


This compilation is the best made dealing with this important 


exhibit. 


PRICES: $20.00 per 1,000; $12.00 per 500; $3.00 per 100. 
Send ten cents for sample copy 


THE SPECTATOR COMPANY, 
135 William Street, New York. 


SPLENDID. 
OPPORTUNITIES 


for men of energy, ability and 
good character to represent 





THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky, 


Address withjreferences. HENRY J. POWELL, Mer., 
Equitable Building, LOUISVILLE, KY. 





HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 











| 


{ 


AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY 
No. 261 Broadway, New York City 





Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as welt as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for ‘‘ PLAIN Hi1nTs’’: Single copies, 
25¢.; 12 copies, $2.75; 50 copies, $9; 100 copies, $17; 
500 copies, $80; 1000 copies, $150. 

(Orders for single copies must be prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 
ALL MEN’S WALLET. 


The ‘‘ ACME” (patented), on exhibition at St. Louis. Best strong 
leather; lightest, cheapest, handiest form of pocket receptacle for 
papers, bills, forms, etc., ever invented. 





EMO NOS Ty GEO oo cccn scene ns a casacausscscoussncsaced $ .50 
OP VID EOE is a vacccccsccks ownedsuoccanscecucseouaes 60 
Oe SNR sos oe. oats ocaa cueceueonweueweres 75 

Special, 10x 5, two pockets............--.---.-------- 1.00 


‘Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies, 


THE SPECTATOR COMPANY 
135 William Street, New York, 


peat 
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The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 





Assets: Ln pl ia 
INSURANCE AS FOLLOWS: 
$7,393,680.42 Bonds of Suretyship for per- 


sons in positions of trust, 

Fidelity Bonds, Burglary, 
Plate Glass, 

Steam Boiler, Fly Wheel, Em- 
ployers, 

Public, Teams, Workmen’s 
Collective, 

Elevator, and General Liabil- 


Capital and Surplus: 
$2,803,482.87 


Losses Paid to 
June 30, 1905: 


$20,765,989.03 


ity, 
Personal Accident, Health, and 
Bonded Attorneys’ List. 








. OFFICERS: 
GEO. F. SEWARD, President. 
ROBT. J. HILLAS, Vice-President and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 
FRANK E. LAW, 2d Ass’t Secretary. 
GEORGE W. ALLEN, 3d Ass’t Secretary. 





“(The Leading Fire Insurance Company of America’’ 





WM. B. CLARK, President 
W. H. KING, Secretary 


A. C. ADAMS 
HENRY E,. REES 


Cc. J. IRVIN 


A. N. WILLIAMS 
Assistant Secretaries 





THE 


Employer's Liability Assurance Corp, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


Safe and Reliable Insurance at Conservative Rates. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable 


Combination General Accident policies giving double benefits in case of railroad 
accidents. Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, - -_ Boston, Mass. 


MANAGER FOR THE UNITED STATES. 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 76 William St., New York. 





HEAD OFFICE: Fidelity Building, 112-116 N. Broad Street. 
CAN SELL A BETTER POLICY—AND—PAY A BETTER COMMISSION 
than its competitors can afford to offer, 
Because 
it operates only in the Low Loss Ratio States. 


J. H. DELESDERNIERS, General Agent, Metropolitan Department, 
68 William Street, New York 


HEALTH and ACCIDENT 


is the most popular insurance of to-day. Fits the needs and 
within the means of every wage earner. 


Agents who do not write it are losing golden opportunity 


Choice territory open for exclusive contract to District 
Agents. Also give contracts to producers who can devote 
but part of their time. WRITE TO-DAY FOR TERMS TO 


NATIONAL CASUALTY COMPANY, 
Detroit, Michigan. 


CAPITAL STOCK, $100,000 








1886.—1905. 


HE NEW YORK CASUALTY CO. 
ABREAST OF THE TIMES. 
Great need for competent agents. Attractive inducements to ener- 


getic and wide-awake producers. 


Three original and up-to-date Accident and 
Sickness Policies recently drafted. 
COMPARISONS SOLICITED. e 


TEN BROECK M. TERHUNE, 
35 and 37 Nassau Street, New York City. General Manager. 





For a DEFINITE PROMISE to PAY, well defined, no experiment 
and taking no chances that technical legal definitions of what con- 
stitutes an accident will be used to defeat claims, BUY YOUR 
INSURANCE in, and SELL the policies of 


“THE CENTRAL ” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. 


AGENTS WANTED. 
For particulars, address 
THE CENTRAL ACCIDENT INSURANCE CO. 
Pittsburg, Pa. 








C. H. BUNKER, President FRANKLIN H. HEAD, Vice-President 
A. A. SMITH, Secretary H. G. B. ALEXANDER, 2d V. P. and G. M. 


CONTINENTAL CASUALTY COMPANY 


CAPITAL STOCK, $300,000.00 
ACCIDENT AND HEALTH INSURANCE 


Policies are protected by more than One Million and a Half Dollars 

Assets. Over Five Million Dollars paid in claims to 175,000 of our 

policy holders. Good contracts in good terri-ory to good men. 
GENERAL OFFICES, CHICAGO 


PRODUCERS, ADDRESS 
H. G. B. Alexander, 2d Vice-Pres, and Gen’! Mgr., 134 Monroe St., Chicago 
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ESTERN ASSURANCE COMPANY 


OF TORONTO, Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1905 


ns Kasneennenesniessdespsseicetessiaevseve tual $2,360, 496.46 
SURPLUS IN UNITED STATES...............cceeee: 731,149.48 


OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E, F. GREEN, Preside nt. F, A. ZANE, Secretary. 





ORGANIZED 1832 


The Virginia Fire & Marine 
INSURANCE COMPANY, OF RICHMOND, VA. 


Capital - - - - - - - - - - - $250,000.00 
Premium Reserve - - - - - - - 468,356.23 





Reserve for Losses - - - - - - - 67,255.00 
Net Surplus - - - - - - - - - 270,749.31 


Beka (6. eis Deedee ae $1,056,360.54 


WM. H. PALMER, President W. H. McCARTHY, Secretary 
OSCAR D. PITTS, Treasurer 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 





UEEN 


Ins.Co. of Ameriaa. 
NEW YORK 





‘“‘You have done better than you promised for me.”— 
G. W. WarTttes, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 





THE METROPOLITAN 


Plate Glass and Casualty Insurance Company 
OF NEW YORK 
Home Office, 47 Cedar Street. 


CHARTERED 1874, THE OLDEST NEW YORK COMPANY IN ITS LINE, 


ASSETS JANUARY 1, 1905..............---.-00- $652,376.79 
SURPLUS TO POLICYHOLDERS................ 402,983.57 


Plate Glass and Personal Accident Policies of the most approved forms, 


EUGENE H. WINSLOW, President. S. WM. BURTON, Secretary. 
DANIEL D. WHITNEY, Vice-President. ALONZO G. BROOKS, Ass’t Sec’y. 


Reliable and Energetic Agents Wanted. 





FORTY-FIFTH YEAR 


Home Life Insurance Company 
OF NEW YORK 


GEORGE E. IDE, President 





Admitted Assets - - - - - - - - - - - - = $16,606, 229.07 

Dividend-Endowment Fund - - - - - - - - - 1,290,036.00 
(Deferred Dividends) 

Contingent Fund - - - - - - - - $228,211.31 

Net Surplus - - - - - - --- - 1,134,104.25 1,362,315.56 

Insurance in Force - - - - - - - - - - - + 74,892,289.00 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct, 


| POLICY RESERVES DEPOSITED WITH THE STATE. 
This may be YOUR opportunity to build up a permanent and profit. 





able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, TOW A. 





CAPITAL =- $100,000 


Tide Water Fire Ins. Co. 


CAMBRIDGE, MD. 


General Agents : 


COWPERTHWAITE, FOX & CO., 36 Liberty Street, New York. 


AGENTS FOR MIDDLE WEST; 
W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Ill. 








Pacific Coast Casualty Co. 
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